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EFGHIJHKLMNFOPFGQHRLSHTUSSFHVWOOFGHOXYRHFUOFHIXZGU[\Z[]
X̂\\U[[UXO[[US_ZOQ̀HELOLYRHaUGbHFG[SHbUFHLZcFGXGbFOSdUYRFH

JFGFUOPLGSHaZGbFeHbL[[HbUFHPF[SFRFObFOHfgGX[HUOHKLMNFO]
PFGQHZObHUOHhNdFO_HLZYRHOLYRHbF\HiZ[L\\FO[YRdZ[[HFGRLd]
SFOHPdFUPFÒ

EFGHOFZFHjGdLZP[̂LSLdXQHNgGHbUFHVLRGFHklklmknHU[SHTUSSFH
oXpF\PFGHbGZŶNGU[YRHPFUHZO[HFUOQFSGXNNFOHZObĤLOOHqFbFG]
_FUSHPFUHZO[HLPQFRXdSHaFGbFÒHoFPFOHFUOF\HL̂SZFddFOHiU\]
\FGpFG_FUYROU[HPFUORLdSFSHbUF[FGHLZYRHrONXG\LSUXOFOH_ZH
ZO[FGFOHsL[SPFSGUFPFOeHhZ[NdZQ[_UFdFOeHtXYR[YRaLP]
uMF_ULdUSWSFOeHvUÔLZN[\wQdUYR̂FUSFOHZObH\FRG̀

uFUSHxFPGZLGmTWG_HbUF[F[HVLRGF[HRLPFOHGFQFd\WcUQFHIGFNNFOH
\USHbFOHJXG[US_FObFOHbFGHIXZGU[\Z[pFGPWObFH[SLSSQFNZO]
bFÒHhZYRHbUFHIXZGU[\Z[pFGPWObFHpXOHuS̀HyXGFO_FOHZObH
IZGOLZHRLPFOHPFGFUS[HbUFHFGNXGbFGdUYRFOHfF[YRdg[[FHbLNgGH
QFNL[[S̀HfFUHFUOF\HiZ[L\\FO[YRdZ[[HbFGHsF\FUObFOH
hNdFO_eHKLMNFOPFGQeHuS̀HyXGFO_FOeHIRwGdHZObHIZGOLZHagGbFH
FUOHsF[L\SPZbQFSHpXOHYL̀HzH{ll̀llle]H_Z[L\\FÔX\\FÒ

hZYRHbFGH|UOSFGNXdbFGHbF[HI}JHt~�t[SFUFG\LĜHdUFQSHPFUH
ZO[HU\HfgGXHOFPFOHpUFdFOHaFUSFGFOHGFQUXOLdFOHrONXG\LSUX]
OFOH�hZ[NdZQ[]eH|LObFG]HZObH}Lb̂LGSF�HLZǸ

fFUHbFGHLZcFGXGbFOSdUYRFOHJXddpFG[L\\dZOQHL\H�l̀~̂SXPFGH
kln�HaZGbFHFUO[SU\\UQHPF[YRdX[[FOeHbL[[HbFGHIJHtXYR]
[YRaLPH�sF\FUObFHhNdFO_HZObHsF\FUObFHIRwGd�HklklHFUOFOH
QF\FUO[L\FOHQGXcFOHIXZGU[\Z[pFGPLObH\USHbFOHsF\FUO]
bFOHKLMNFOPFGQeHuS̀HyXGFO_FOHZObHIZGOLZHQGgObFOHP_àH
PFUSGFSFOHaUGb̀

JXddpFG[L\\dZOQH[SLSSNUObFÒ

jO[FGFHPFUbFOHsF\FUObFOHhNdFO_HZObHIRwGdHagGbFOHUOHbFGH
OFZFOHIXZGU[\Z[̂X\\U[[UXOHqFaFUd[HbZGYRHbFOHfgGQFG\FU[]
SFGmsF\FUObFpFGSGFSFGHZObH_aFUHaFUSFGFOHuUS_FOHP_àH�FG]
[XOFOHpFGSGFSFOH[FUÒ

uUS_QF\FUObFHbF[HOFZFOHIXZGU[\Z[pFGPLObF[H�}FQUXOH
tXYR[YRaLP�H[XddHKLMNFOPFGQH[FUÒ

�/3�&@5/01&')0B"

EUF[FGHiZ[L\\FO[YRdZ[[HU[SHFUOH[UOOpXddFGHZObHaUYRSUQFGH
uYRGUSSeHbFOOHOZGHQF\FUO[L\ĤwOOFOHaUGHLZYRHUOHiẐZONSH
ZO[FGFH}FQUXOHFOS[MGFYRFObHPFaFGPFOHZObHpFG\LĜSFÒ

��������������������������������������������������������

uXddSFSHURGHxGLQFOHXbFGHhOGFQZOQFOHRLPFÒHjO[FGHfgGXHU[SH
pXOHTXOSLQHPU[HxGFUSLQHpXOH�]nkHZObHn�]n�HjRGHQFwNNOFS̀HrOH
bFOHxFGUFO_FUSFOH�|FUROLYRS[]eHuF\F[SFG]eH~[SFG]HZObH
uX\\FGNFGUFO�HLZYRHL\HuL\[SLQHpXOH�]nkHjRG̀HrONX�HIFd̀H
l���nm� ll

h\HxGFUSLQeHbF\Hk ̀HEF_F\PFGHNUObFSHaUFbFGHZO[FGFHSGLbU]
SUXOFddFHxLŶFdaLObFGZOQH_Z\HfLZFGORXNHbFGHxL\UdUFHKL\]
\FGRXNFGHpQd̀H}XLSRH[SLSS̀HhP\LG[YRHU[SHZ\Hn�̀�lHjRGHpX\H
KUGYRMdLS_HhNdFO_̀HfFU\H}XLSR¡OHaFGbFOHbLOOHbUFH|LObFGFGH
pXOH[SU\\ZOQ[pXddFGHTZ[ÛHLOHQF\gSdUYRFOHxFZFG[SFddFOH
F\MNLOQFÒHxgGHbL[HdFUPdUYRFH|XRdHaUGbHPF[SFO[HQF[XGQS̀H
EUF[FHJFGLO[SLdSZOQHaUGbHQF\FUO[L\H\USHbF\HKOFUMMHĥSUpH
�dZPHhNdFO_HbZGYRQFNgRGSeHbFGHbUFHxLŶFdOH_ZGHJFGNgQZOQH
[SFddS̀HEUFH|LObFGZOQHNUObFSHPFUHqFbFGH|USSFGZOQH[SLSS̀H|UGH
NGFZFOHZO[HLZNH_LRdGFUYRFOHfF[ZYR¢

|UGHagO[YRFOHFZYRHZObHFZGFOHxL\UdUFOHFUOFHPF[UOOdUYRFH
hbpFOS_FUSeHFUOHNGXRF[H|FUROLYRS[NF[SH[XaUFHsdgŶHZObH
sF[ZObRFUSHU\HOFZFOHVLRG̀

$&0*('&07/B&"/,"?£¤")01"=?¤"�(-&,.&'"=>?¥

rOH[FUOFGHhO[MGLYRFHUONXG\UFGSFHtFGGHfQ\̀H|LQOFGHbUFH
hOaF[FObFOHgPFGHbUFHPFGFUS[HLPQF[YRdX[[FOFOHZObHHdLZNFO]

hOH_aFUHIFG\UOFOHdZbHtFGGHfQ\̀HsgOSRFGH|LQOFGHLZYRH
bUF[F[HVLRGHaUFbFGHuFOUXGUOOFOHZObHuFOUXGFOH_ZHbFOHuFOUX]
GFOSLQFOHUOHbL[HxGFU_FUSRFU\HIRwGdHFUOHZObHFGĤXOOSFHn lH
�FG[XOFOHbL_ZHRFG_dUYRHPFQGgcFÒHhZYRHFUOUQFHvRGFOGUOQSGW]
QFGH[XaUFHs}HKdLZ[HKLS_FOPFGQFGHZObHxGLZHJU_FPgGQFG\FU[]
SFGUOHTLGQUSH�FcdHaLGFOHZOSFGHbFOHsW[SFÒH

fFUHFUOF\HLZ[QF_FUYROFSFOHfZNNFSeHLZ[QFGUYRSFSHpXOHtFGGOH
KZGSH}FUSFGHZObH[FUOFOHTrSLGPFUSFGrOOFOH[XaUFHFUOF\H[gcFOH
oLYRSU[YRHLZ[HbFGHfWŶFGFUHtXddÛeHaZGbFHLOQFGFQSHQFMdLZ]
bFGS̀H|UFbFGZ\HbLGNH\LOH[LQFOeHbL[[HF[H_aFUHQFdZOQFOFH
JFGLO[SLdSZOQFOHaLGFOHZObH\LOH[UYRH[YRXOHLZNHbL[HOWYR[SFH
VLRGHNGFZS̀H

bFOH�GXqF̂SFHUOHbFGHsF\FUObFHZObHQLPHFUOFOHhZ[PdUŶHUOHbUFH
iẐZONS̀H
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)*+,-./0.*-1*21 *34./56/-.3173414./1 *34./8/*99.1*31(,:/;
<=>>?@A=?BCD=?EFGH=G?I>@?@A=?JKLMN=?
OA=@=G?PK>D=G?O=G@=>Q?E=MGN?@A=R=?
S=RA>>PALM=Q?GIMAD=?T=AN?CILM?S=A?I>R?AU?
VA>@=GDCGN=>?=A>W?<AG?GFLE=>?>KM=G?
HIRCUU=>Q?O=G@=>?RNAPP?I>@?OXPP=>?
UAN=A>C>@=G?YZALMN[?I>@?Y\G=I@=[?
N=AP=>W?]>?M=INAD=G?T=AN?O=G@=>?VA>@=G?
UAN?RX?̂A=P=>?_=RLM=>E=>?G=D=PG=LMN?
FS=G̀PIN=N?I>@?̂=GPA=G=>?X̀N?@=>?aA>>?
F̀G?@CR?<=R=>NPALM=W?bCGIU?N=AP=>?I>@?
RLM=>E=>?OAG?=A>C>@=G?=NOCRQ?@CR?UC>?
UAN?_=P@?>ALMN?ECÌ=>?EC>>W?<=>>?OAG?
\G=I@=Q?ZA=S=Q?\G=I>@=Q?VGC̀NQ?T=AN?IROW?
=G̀CMG=>?I>@?̂X>?c=UC>@=U?D=d
RLM=>EN?S=EXUU=>Q?D=MN?A>?I>R=G=>?
e=GH=>?=A>?ZALMN?C>W?f>R=G=?SI>N=>?
ZALMN=G?S=AU?ZCN=G>=>̀=RNQ?O=PLM=R?OAG?
M=I=G?OA=@=G?AU?g̀=G@=RhXGNH=>NGIU?
A>?BMiGP?̀=A=G>?@IG̀N=>Q?=GA>>=G>?I>R?
D=G>=?C>?@=>?ePW?jCGNA>Q?@=G?_IN=R?
D=NC>?MCN?I>@?R=A>=>?jC>N=P?I>@?R=A>=?

ZA=S=?UAN?=A>=U?CGU=>?k=NNP=G?N=APN=W?
jAN?@A=R=G?e=GH=>ROKGU=?I>@?JKLMRd
N=>PA=S=?OXPP=>?OAG?>I>?CILM?=A>=?
OI>@=GRLMi>=?l@̂=>NRH=AN?S=DA>>=>W

<AGQ?A>?I>R=G=G?VGAhh=Q?UiLMN=>?@CR?
BM=UC?S=MINRCU?=A>̀FMG=>W?aX?OAG@?
I>R?=A>=?eC>@hIhh=?CPR?JAEXPCIR?
=̂GEP=A@=N?S=RILM=>W?<AG?O=G@=>?

lILM?I>R=G=?mF>DRN=>?AU?eCIR?OCG=>?
S=A?@=>?nXGS=G=ANI>D=>?HIU?ZCN=G>=>d
=̀RN?=ÀGAD?@CS=AW?aNCI>=>?I>@?J=I=R?
=>N@=LE=>?OCG?@=>?VGAhh=>EA>@=G>?
R=MG?OALMNADW

k=RX>@=GR?S=AU?Y\=RN=?̀=A=G>[?UAN?
VA>@=G>?I>N=G?@G=A?mCMG=>?S=@CG̀?=R?
S=RX>@=G=G?fURALMN?I>@?nXGS=G=Ad
NI>DW?nA=P=?VA>@=G?EXUU=>?@CR?=GRN=?
jCP?A>?AMG=U?Z=S=>?UAN?\ADIG=>?OA=?aNW?
jCGNA>?I>@?@=U?MPW?JAEXPCIR?X@=G?UAN?
@=>?kGKILM=>?@=G?l@̂=>NRd?I>@?<=AMd
>CLMNRH=AN?A>?k=GFMGI>Do

D=U=A>d
RCU?RA>D=>Q?cCIR>=>?I>@?=A>?JAEXPCIRd
RCLE=GP?S=EXUU=>W?<AG?O=G@=>?CILM?
kAP@=G?̂XU?JAEXPCIR?C>RLMCI=>?I>@?
RXDCG?=A>=>?JAEXPCIR?SCRN=P>W?bA=?VGAhd
h=>EA>@=G?I>@?@CR?B=CU?̀G=I=>?RALM?
RLMX>?CÌ?@A=R=?T=ANW

 *34./56/-.31$-2*p;
<=AM>CLMNRH=ANW??bCR?Z=AR=d?
O=>>?@=G?aLM>==?̀KPPNW?bCR?

bA=?VA>@=G?@=R?VA>@=GDCGN=>?qNUARRP?̀=A=GN=>?AU?e=GSRN?HO=A?
\=RN=W?bCR?qG>N=@C>È=RN?AU?rENXS=G?OCG?=A>?\=RN?UAN?CPP=>?
aA>>=>W?b=G?aLMO=GhI>EN?PCD?@CGA>Q?Z=S=>RUANN=P?OCMGHId
>=MU=>?I>@?@C>E=?HI?RCD=>Q?>ALMN?>IG?̀FG?@CR?qRR=>Q?RX>d
@=G>?̀FG?CPP?@A=?DIN=>?I>@?RLMi>=>?bA>D=?AU?=AD=>=>?Z=S=>W?
bC>ESCG?HI?R=A>?̀FG?@CRQ?OCR?ALM?MCS=W?lU?ssWssW?̀C>@?@CR?
ZCN=G>=>̀=RN?RNCNNW?b=G?X̀̀AHA=PP=?B=APQ?O=PLM=G?CIR?@=G?lÌ̀FMd
GI>D?@=G?jCGNA>RP=D=>@=Q?=A>=U?ZCN=G>=>NC>HQ?_=@ALMN=>?
I>@?ZA=@=G>?S=RNC>@Q?̀C>@?A>?@=G?VAGLM=?RNCNNW?bC>CLM?HXD=>?
OAG?UAN?@=>?ZCN=G>=>?@IGLM?@=>?rGN?I>@?HIU?lSRLMPIRR?DCS?

=R?=A>?EiRNPALM=R?kÌ̀=NN?AU?_CGN=>?@=R?VA>@=GDCGN=>RQ?O=Pd
LM=R?@A=?qPN=G>?@=G?VA>@=GDCGN=>EA>@=G?HIS=G=AN=N?MCNN=>W??
m=NHN?S=̀A>@=>?OAG?I>R?A>?@=G?l@̂=>NRdI>@?<=AM>CLMNRH=AN?d?
=A>D=S=NN=N?A>?=A>=?T=ANQ?A>?@=G?RALM?@A=?JCNIG?RNAPP?I>@?̂=GMCPd
N=>?H=ADNW?]>?@A=R=G?T=AN?PA=DN?=R?>CM=Q?@A=?VA>@=G?AU?VA>@=GDCGd
N=>?HIU?Z=AR=>?S=OIRRN?MA>HIP=>E=>W?bCR?Z=AR=?d?A>?@=G?

Z=AR=?d?O=>>?ALM?RLMPC̀=>?D=M=W?]>?@A=R=?qG̀CMGI>DRS=G=ALM=?
@=G?VA>@=G?DPA=@=G>?OAG?>I>?I>R=G?BM=UCW?f>@?>CNFGPALM?RXPP?
I>R??@A=?NKDPALM=?\=A=G?AU?l@̂=>N?A>?=A>=G?S=RX>@=G=>?lNUXd
RhMKG=?HI?@=>?RLMi>=>?qG̀CMGI>D=>?@=R?Z=AR=>?̀FMG=>W?bA=?

VA>@=G?SGCILM=>?DC>H?>XNO=>@AD?tIM=?I>@?aNAPP=?I>@?P=AR=?
qG̀CMGI>D=>?̀FG?=A>=?D=RI>@=?q>NOALEPI>DQ?IU?S=RNAUUN=?
\KMADE=AN=>?HI?=GP=G>=>?I>@?IU?@A=?P=AR=>?uIv=GI>D=>?@=R?
Z=S=>R?HI?=G̀CMG=>W?<AG?̀G=I=>?I>R?CÌ?@=>?_PC>H?I>@?@CR?
ZALMN?@=G?SG=>>=>@=>?V=GH=>?AU?l@̂=>NQ?@CGCÌ?O=>>?@A=?
aLM>==̀PXLE=>?̀CPP=>QwW?VA>@=G?Ei>>=>?Z=AR=R?=G̀CMG=>Q?
@IGLM?I>R=G=?k=G=ANRLMC̀N?HIG?lÌU=GERCUE=ANQ?HIU?eA>Mid
G=>Q?ZCIRLM=>Q?aLMCI=>?I>@?@IGLM?I>R=G=?HKGNPALM=>?_=RN=>W?
bIGLM?tIM=Q?aCUUPI>D?I>@?lÌU=GERCUE=AN?EXUU=>?OAG?
HI?=AD=>=U?BI>?I>@?>FNH=>?=R?RhA=P=GARLM?I>@?RLMih̀=GARLMW?
<AG?S=D=M=>?CÌ?@A=R=?<=AR=?@A=?O=AM>CLMNPALM=Q?OA>N=GPAd
LM=?T=ANW?qA>?S=RA>>PALM=R?<=AM>CLMNR̀=RN?I>@?=A>?D=RI>@=R?
J=I=R?mCMG?OF>RLMN?@CR?VA>@=GDCGN=>N=CU?qNUAvPW
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A2:M-?@B/0[2F+50;@+0[?+@5+50N+>,B/+-0;+>0*-M/>B/C33+5>0
2,B/0/+,+-05@B/:0E,0[,-E<0̂@5@7+0+5727@+-:+0*+,+-.+/-F@:P
7?@+;+-0>C.@+0=57+/H-@7+0>:+??:+50;26+@0+@503+-4+[:+>01@5P
;+-3-C7-2FF02,40;@+0N+@5+0,5;0>C-7:+50>C04M-0>+/-0b@+?0932h0
,5;0=6.+B/>?,5706+@0;+501@5;+-5<0̂@50.+@:+-+-0LH/+3,5[:0
@50;@+>+F0q2/-0.2-0;@+0GCF6C?2I0.+?B/+0/+,+-0E,F0E.+@:+50
K2?02F0Z-C7-2FF0>:25;<0\26+@07260+>0@5>7+>2F:0ree0:C??+0
Z-+@>+0E,07+.@55+5I0@55+-/2?60[M-E+>:+-00Y+@:0.2-+50>C07,:0
.@+02??+0d<see0cC>+0b+-7-@44+5<0



���������	�
�����
�

���������
��	����������
 �	����
���

���������� �� !"!#$!%#!&

 '()*)++),(- (.('*(/'-!01)2+
34567898:;8<:=><:64?@64AA8:6B8C:DB@6
EF56345?D@G85H6I8:6I>JK:65F@;85I4B856
L9?M695I6N84@8:O4PI95BH6I8:6?F6;4Q<@4M
B856R9B85I>:O84@H6EF56S8:;>P@95B?M6
95I6T:B>54?>@4F5?MUD@4BV84@85H6EF56
L:O84@856>A6WK?@<>9?H67><:G89B856
95I6X8:D@85695I6E48P8A6A8<:Y

S48P6;8?85@P4Q<8:6>P?6I4867:>B86$Z[68456
7898:;8<:=><:6C:DB@H64?@6=8IFQ<6I486

7:>B8H6$!#684567898:;8<:=><:6C:DB@Y6
3?6?45I6I486\4@BP48I8:695?8:8:67898:M
;8<:85H6I486>9Q<6]̂_̀6J:84;4PP4B695I6
8<:85>A@P4Q<6;48I8:6X:Fa>:@4B8?6
B8P84?@8@6<>O85Y6

S48P86b><5:DI8:6B:84J8564A6=D<:P4Q<856
7898:;8<:B8@:48O86C8:J8V@645845>5M
I8:H6I>A4@6;4:6:95I69A6I486c<:H6:>?Q<6
95I6C:FJ8??4F58PP6d4PJ86P84?@856Ve5585Y6

f9:Q<>9?6<8:>9?JF:I8:5I86345?D@G86
B>P@68?6JK:6I4867898:;8<:63@A4aP6G96
O8;DP@4B85Y6f>?6I>JK:65F@;85I4B86
g5F;M<F;684B58@856?4Q<6;48I8:6>PP86
>V@4E856\4@BP48I8:695?8:8:67898:;8<:6
O846I856I>JK:65F@;85I4B856L9?M695I6
N84@8:O4PI95B85H6hO95B8569?;Y6>5Y6

f856X:95I?@8456I>JK:6P8B85695I6P8B@856
E48P86EF5695?6O8:84@?6456I8:6R9B85IM
B:9CC8Y6

R8I8AH6I8:64A6R><:6]̂_̀6I>JK:6845856
i84@:>B6B8P84?@8@6<>@H6;4:I6>56I48?8:6
j@8PP868456>9J:4Q<@4B8?6kZ&l!6B8?>B@m

 '()*)++),(- (.('*(/'-[0n-o+,(p
 ')(q(pr+)s/0-)1-#tr0/u.r-[0n-o+,(p

N486=8I8?6R><:6O8@84P4B@86?4Q<6I4867898:M
;8<:=9B85I6j@Y6vPB856>56I8:6TW76M6LV@4F56
7:48I85?P4Q<@Y6LA6d84P4B856LO85I6V>556I>?6
7:48I85?P4Q<@6G;4?Q<856_̂ŵ̂ 695I6_xŵ̂ 6c<:6
4A6WK?@<>9?6I8:6776j@Y6vPB856>OB8<FP@6;8:M
I85Y6

[y,(/u++(pz(r0-1)0-%{s/rs/*u|0'{}/~

f4867898:;8<:6j@Y6vPB856E8:>5?@>P@8@6>A6
j>A?@>BH6I856̀Y6\>46]̂]̂6I>?6_̂Y6R9O4PD9A6
I8:6dFQ<?Q<;>O@:FC<�Y6c5?8:67898:;8<:M
P84?@95B?O8;8:OH6I856;4:6?84@6]̂ ]̂6>PP86G;846
R><:86>O<>P@85H6<>@645G;4?Q<856845695BP>9OM
P4Q<8?6L9?A>a68::84Q<@Y67K:6I856VFAA85M
I856i8;8:O6?45I6O8:84@?6?84@6jFAA8:6>PP86
j@>:@CPD@G86E8:B8O85Y6L9?6�6i95I8?PD5I8:56
8:;>:@856;4:6;48I8:68456845G4B>:@4B8?695I6
<FQ<V>:D@4B8?6j@>:@8:J8PIH6A4@6G><P:84Q<856
i95I8?M695I6�>5I8??48B8:5Y6

Q<8:6f>5V6>56>PP86d8PJ8:6?F;486Xe558:6F<586;8PQ<86I48?8?6
78?@654Q<@6AeBP4Q<6B8;8?856;D:8Y6N84@8:?6<FJJ856;4:6>9Q<6
4A65DQ<?@856R><:6;48I8:6?F6E48P86XD?@86456U<e:P6O8B:Ka856G96
IK:J85Y

vA6b9B86I8:6i8:84Q<?J898:;8<:@>B86?F;486gFAA>5I>5@85M
@>B95B856]̂_̀6;9:I856A8<:8:86g>A8:>I856I8:67:84;4PP4M
B8567898:;8<:6U<e:P6JK:6I8:856�84?@95B8564A67898:;8<:;8M
?85695I6JK:64<:86P>5B=D<:4B86UD@4BV84@6B88<:@Y

Z.r�()s/p.p,(p

jF6;9:I86i\6\>:@4563O58:6I>?6S8:I485?@G84Q<856xY6j@9J86

div6�9V>?63O58:6?F;486i\6\>:@4563O58:6O8V>A856EFA6�7S6

j@848:A>:V6I486i8;8:@8:?C>5B86456XFPI6JK:6_�MA>P4B86

i8;8:@8:@D@4BV84@6E8:P48<85Y

EFA6�>5I8?J898:;8<:E8:O>5I6j@848:A>:V6E8:P48<85Y6f486

g>A8:>I856�\6IY76f>548P>6gPF9Q8VH6�\6WFP>5I6g:8556?F;486

T7\6WFP>5I6N8545B8:6;9:I856A4@6I8A6S8:I485?@G84Q<856xY6

j@9J86I8?6i8:84Q<?J898:;8<:E8:O>5I8?6i:9QV�\9:6>9?B8M

G84Q<58@Y66f486g>A8:>I856Tiv6NFPJB>5B6gPF9Q8V695I6T�\6

WFO8:@634?85O8:B8:6O8V>A856I486\8I>4PP86JK:6]�M=D<:4B86

E8:I485?@EFPP86UD@4BV84@64A67898:;8<:;8?856KO8::84Q<@Y6



��

��������	
 ��
�����	������
��������	���	��������������	�

�������� !"#$%��

&'( �()'*+(',(- .)/ 0(1 �2! 34516

789:;:<=;8>?@A@;B9:8C@;D@A>@;<>CE??F
CG9:;H@?;IJJFKE:AGD@>;L@?=@:@>?;H@A;
M<AN=D@O@G>H@;P:QAC;NA@<=GR@;S<ATG@F
=8>D@>;U8A;?=GOO8>D?RVCC@>;W@G@A;<O;

XA?=O<CGD;NV>>=@>;HG@;B9:YC@AG>>@>;
8>H;B9:YC@AZ;HG@;:@8@A;HG@;[\;]C<??@;
8>H;̂\;]C<??@;T@?89:@>Z;?G9:;_YA;̀<:CF
a_CG9:=_<9:TCQ9N@;bB9:c@Aa8>N=@d;
@>=?9:@GH@>e;HG@;B9:c@Aa8>N=@;fP@9:F
>GN;g;̀GA=?9:<_=hZ;fM@HG@>;g;]VOO8F
>GN<=GV>h;?VcG@;fi@A?Q>CG9:N@G=?TGCF
H8>D;g;j@?8>H:@G=h;?G>H;?V;<8_D@F
T<8=Z;H<??;HG@;B9:YC@AG>>@>;8>H;B9:YF
C@A;U8;@G>@O;L@A@G9:;Uc@G;k<:A@;C<>D;G:A;
`G??@>;8>H;]Q>>@>;R@A=G@_@>;NQ>>@>\;

l>?@A@;@A?=@;]C<??@;:<=;HG@;lO?=@CC8>D;
RV>;H@A;mVCN??9:8C@;G>;HG@;nMB;D8=;

op\;qN=VT@A;T@GD@?=@8@A=\;SG@;BaG@CO8F
?GNFjA8aa@;8>=@A;H@A;r@G=8>D;RV>;WA\;
B9:c@GD:V_@A;H8A_=@;:G@A;<89:;G:A@>;
@A?=@>;78_=AG==;G>;HG@?@O;B9:8CK<:A;
<T?VCRG@A@>\

D@O@G?=@A=;s;
>G9:=;>8A;H@?F
:<CTZ;c@GC;HG@;
nMB;<C?;fA@DGVF
><C@A;n<:R@A?VAF
D@Ah;HG@;B9:YC@F
AG>>@>;8>H;B9:YF
C@A;G>HGRGH8@CC;
HVA=;f<T:VC@>h;
N<>>Z;cV;?G@;?=@F
:@>\;SG@;Uc@G=@>;

]C<??@>;c<A@>;?aVA=CG9:;8>=@Ac@D?;s;
T@GO;k8>GVA;M<A<=:V>;G>;jA<U;:<T@>;
oJ;B9:YC@AG>>@>;8>H;B9:YC@A;HG@;TG?;U8;
[;NO;C<>D@;B=A@9N@>;?@:A;D8=;T@cEC=GD=\;

SG@;HAG==@>;]C<?F
?@>;c<A@>;<89:;G>;
jA<UZ;K@HV9:;T@G;
H@A;f̀V9:@;H@?;
t<>H@C?h;s;@G>@A;
u>_VAO<=GV>?F
O@??@;H@A;̀ GA=F
?9:<_=?N<OO@A;
B=@G@AO<AN\;jA<F
=8CG@A@>;OQ9:=@>;
cGA;H<U8;8>?@A@>;
;̂B9:YC@AG>>@>;

8>H;B9:YC@A>;bM<A=G>;jA8T@AZ;7>K<;
BNV__Z;k<NVT;r@>D@A;8>H;B@T<?=G<>;
B9:cQCT@AD@AdZ;HG@;RV>;IvJ;B9:YC@Au>F
>@>;?@>?<=GV>@CC;HG@;@A?=@>;RG@A;iCE=U@;
T@GO;t<>H@C?Fw8GU;_YA;?G9:;@>=?9:@GF
H@>;NV>>=@>\;789:;f><9:;HA<8x@>h;
?=AQO=@>;8>?@A@;̂\;]C<??@>\;BG@;H8A_F

=@>;G>;8>=@A?9:G@HCG9:?=@>;L@=AG@T@>;G>;
H@A;y@DGV>;H@A@>;7AT@G=?aAVU@??@;
N@>>@>;C@A>@>\;SG@?;?VCC;T@G;H@A;U8NY>_F
=GD@>;B9:8CF;VH@A;L@A8_?c<:C;:@C_@>\;

nE:@A@;u>_V?;U8;H@>;B9:c@Aa8>N=@>;
8>H;H@O;B9:8CC@T@>;A8>H;8O;HG@;nMB;
P:QAC;_G>H@>;BG@;8>=@Ae;ccc\>O?F
=:V@AC\<=\\;

S@A;L@?89:;H@?;r<>H=<D@?;G>;jA<U;GO;
y<:O@>;H@A;iVCG=G?9:@>;LGCH8>D;:<=;
@T@>_<CC?;<8_;H@>;c@G=@A@>;r@T@>?c@D;
RVAT@A@G=@=\;

34(.,(1*1)zz( 34516
78_;@G>;@A_VCDA@G9:@?;̀V9:@>@>H@;RVO;Jv\;TG?;IJ\II\oJI{;
N<>>;HG@;P:@<=@ADA8aa@;P:QAC;cG@H@A;U8AY9NTCG9N@>\;BG@;
?aG@C=@;H<?;B=Y9N;fuOO@A;cG@H@A;B<O?=<Dh;s;@G>@;]VOQHG@;
G>;̂;7N=@>;RV>;XR<;t<=U@CO<>>;g;̀@A>@A;|@8??@C\

XG>;DAVx@A;S<>N;D@:=;<T@A;<89:;<>;H<?;=A@8@;i8TCGN8O\;

`GA;_A@8@>;8>?;?9:V>;cG@H@A;<8_;@G>;̀G@H@A?@:@>;8>H;cY>F
?9:@>;@G>@;T@?G>>CG9:@;̀@G:><9:=?U@G=;?VcG@;@G>@>;D8=@>;
y8=?9:;G>?;k<:A;oJoJ}

MG=;G:A@O;]Q>>@>;:<T@>;BG@;HG@;L@?89:@A;cG@H@A;NQ?=CG9:;
8>=@A:<C=@>;8>H;_YA;D8=@;B=GOO8>D;D@?VAD=\;78_DA8>H;H@A;
P8AT8C@>U@>;GO;t<8?@;B9:OGHZ;c8AH@>;<CC@;BaG@C@A;D@_VAF
H@A=;8>H;NV>>=@>;G:A;P<C@>=;8>=@A;L@c@G?;?=@CC@>\;BV;O<>F
9:@bAd;BaG@C@Au>;O8??=@;?G9:;D<A;>G9:=;R@A?=@CC@>Z;NV>>=@;
HV9:;?V;@G>GD@?;<8?;H@O;@GD@>@>;r@T@>;D@DAG__@>;c@AH@>Z;
?<D=;C<9:@>H;HG@;qT_A<8;BGDG;M<G@A;8>H;_YD=;H<U8Z;H<??;?G@;
?@:A;?=VCU;<8_;G:A@;jA8aa@;G?=\;



���������� ���

	
��
�����
�������
��������
����������������� ����������

 !"#$%&'()%*%+&%

,-./01.0/2-.3-456.7(8"9*$
:;<=>?@ABB<CDA<AE<FAG;HHA@<CIEJ<D=K<AE<
BADLAE<IM>?<=>?;@<N;EOPAEJ<LAE<:;HQ
HAE<RSTUV<WM>?<D@<=AD@AE<RV<XYBZKA<
CIEA@<CDE<=A?E<IGKDN[<H;@IKBD>?A=<
\I@LAE@J<LAE<:K;>G=];EKJ<LDA<̂AFBAE<<
M@L<M@=AEA<_M=EAD=A@<LDA<ADFA@KBD>?<
DHHAE<IM=FAPM>?K<=D@LJ<?IBKA@<M@=AEA<
`DKFBDALAE<D@<:>?CM@FV<aIKOEBD>?<=D@L<
IM>?<M@=AEA<bEAZZA@<DH<̂BMPEIMH<<
cALA@<dV<eDA@=KIF<DH<̀;@IK<FMK<PAQ
=M>?K<M@L<M@=AEA<f:]DABAEg<CAELA@<
N;@<hEIM<b?AEA=DI<iD@KAE<PA=KA@=<PAQ
KEAMKV<hEIM<jA@IKA<jIHHAB<M@L<hEIM<
kBD=IPAK?<_D@LAE<]BI@KA@<CDA<FAC;?@K<
LDA<\I@LAEM@FA@<M@L<@IKOEBD>?<=D@L<
CDE<=>?;@<@AMFDAEDF<IMZ<LDA<lDABA<DH<
@Y>?=KA@<mI?EJ<CAB>?A<DHHAE<HDK<AD@AE<
FMKA@<mIM=A<PAB;?@K<CAELA@V<nH<:K;>GQ
=];EK<FIP<A=<AD@A@<\A>?=AB[<XAEE<
jIDHM@L<hEDKo<OPAE@I?H<N;@<XAEE@<
_AEK<jADKAE<LDA<_AKEAMM@F<LAE<:>?OKQ
oA@V<kD@<pAEFBAD>?=GIH]Z<DH<̂AFAB@<
b?qEB<FAFA@<bME@IM<CMELA<G@I]]<HDK<r<
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:KILK<LAE<lMGM@ZK<HDK<̂BAD@=KKADBA@<
oM=IHHA@=AKoA@<M@L<<oM=YKoBD>?<CMEQ
LA@<ADFA@A<j;P;KAE<IM=<zAF;<HDK<
AD@AH<̀;K;E<M@L<_ACAFM@F==A@=;EA@<
FAPIMKJ<G;@=KEMDAEK<M@L<]E;FEIHHDAEKV<

:>?OBAED@@A@<M@L<:>?OBAE<BAE@A@<GD@LQ
FAEA>?K<zq=M@FA@<oM<ZD@LA@V<n@<lCADAEQ<
M@L<eEADAEKAIH=<IEPADKA@<LDA<_MPA@<
M@L<̀YL>?A@<HDK<<zAF;<�<\Ae;<M@L<
CAELA@<LME>?<LDA<iE;LMGKD;@<N;@<GBADQ
@A@<j;P;KAE@<M@L<LDA<iE;FEIHHDAQ
EM@F<HDK<bIPBAK=<H;KDNDAEKV<eDA<̂D@LAE<
BAE@A@<D@<AD@AH<=]I@@A@LA@<M@L<
IPCA>?=BM@F=EAD>?A@<s@KAEED>?K<<KA>?Q
@D=>?A<n@?IBKA<M@L<OPA@<LI=<xABAE@KA<
oM<NAEKDAZA@V<<W@<LAE<p;BG==>?MBA<b?qEB<
FIP<A=<AD@<oCADcY?EDFA=<iE;cAGK<HDK<
LDFDKIBA@<̀ ALDA@<D@<̂;;]AEIKD;@<HDK<
IBBA@<aI>?PIE=>?MBA@<LA=<bIBA=V<nH<
?AMEDFA@<:>?MBcI?E<=KIEKAKA@<CDE<AD@<
ǹ:b<�<iE;cAGK<�fn@@;NIKD;@A@<HI>?A@<
:>?MBA@<b;]g�<PAD<LAH<CDE<@AMA<_IMQ
=YKoA<N;H<_M@LA=HD@D=KAEDMH<PAGIQ
HA@<M@L<HDK<s@DNAE=DKYKA@<M@L<iYLQ
IF;FD=>?A@<X;>?=>?MBA@<oM=IHHA@Q
IEPADKA@V<

eDA<p;BG==>?MBA<b?qEB<CMELA<D@<LDA=AH<
:>?MBcI?E<AE@AMK<oME<k�]AEKA@=>?MBA<
ZOE<kQkLM>IKD;@<AE?;PA@V<eDA<aAMFDAEQ
LA<LAE<:>?OBAED@@A@<M@L<:>?OBAE<IMZ<

`IK?AHIKDGJ<aIKMECD==A@=>?IZK<M@L<
bA>?@DG<=;BB<@;>?<HA?E<FACA>GK<CAEQ
LA@<M@L<LDA<̂D@LAE<=A?A@<D@<LAE<
lM=IHHA@IEPADK<AD@<FAHAD@=IHA=<
k@K=KA?A@<HDK<XI@LBM@F=I@BADKM@FA@<
IB=<IM>?<LME>?<̂EAIKDNDKYKV<
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\N;?=]Q;BB;K;K=@?BC;<=?<=Y;K=̂;BC@B;?<_
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]EPX=J;NAMKBH=:AKWF=@?<Y=N?K=eJ;NA<_
Y;KBfb=NA@=Y;<=gELM@LMNAJ=J;BK?XXBH=
hA<=BK?XXB=W<@=AWLM=W<B;K=Y;K=̂ELM;=
AF=i;K̀b=?<=@;?<;<=j;Q@Nk<Y;<=W<Y=
gaBB;<H=:A@@=AQQ;=lA@B_=W<Y=gaBB;<N?K_
B;=W<@=J;?=W<@;K;<=mJW<̀;<=W<Y=>?<_
@kBC;<=BABdKkXB?̀=W<B;K@BaBC;<=n=YAXaK=
J;YA<d;<=N?K=W<@=M;KCQ?LMo=pM<;=
Y?;@;<=\W@AFF;<MAQB=NkK;<=Y?;=Tq=
>?<@kBC;=?F=;K;?̀<?@K;?LM;<=rAMK=GsTt=
<?LMB=@E=K;?JW<̀@QE@=aJ;K=Y?;=iaM<;=
;̀̀A<̀;<H=S<Y=YADE<=NAK;<=AQQ;?<;=?F=
uẀW@B=@?;J;<=CW=J;NkQB?̀;<H
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Y;<=aJ;K=Y?;=zQABB;=CW=Y;<=]Q;BB;K;K<=

AJH=[<=QA<̀N?;K?̀;<=uJ@;?QXAMKB;<=

;̀Q?<̀B=;@b=Y?;=l;JEK̀;<;<=CWF=>?<_

@B?;̀=Y;K={EWK=CW=JK?<̀;<H=[<CN?@LM;<=

MAB=;?<=N;?B;K;@=i;K̀;B;AF=Y;<=KW<Y=

Tss=gwM;<F;B;K=@B;?Q;<=W<Y=@LMKEXX;<=

^A<YDEKJAW=F?BB;Q@=

v;?Q̀;Qk<Y;K=D;K@?_

LM;KBH=mJ;K=Y?;=j?O@;?_

Q;=̀;QA<̀;<=x;BB;K=
N?;=l;JEK̀;<;=CWF=̂A<YXWc=W<Y=DE<=

YEKB=CWK=NAKB;<Y;<=j;W;KN;MKH=̂EMQ_

J;MAQB;<=dEFF;<=AQQ;=WF=G|=SMK=|s=

SMK=J;?F=iEY;<JAW;K=A<H=v?;J;<=vBW<_
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:A@@=AWLM=N?K=<?LMB=DEK=S<XkQQ;<=̀;X;?B=
@?<Yb=C;?̀B;=Y;K=uJ@BWKC=W<@;K;@=ei;K̀_
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@Bk<YQ?LMb=YA@@=N?K=DE<=W<@;K;<=i;K̀_
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W<Y=N;?B;KM?<=@E=D?;Q=PE@?B?D;=]KAXBo=
I?LMB=<WK=N?K=XK;W;<=W<@=@;MKb=?M<=?F=
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CW=MAJ;<H
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Y;K=jwQCAQF=W<Y=A<=YA@={;AF=DEF=
vLMNAJ;<JAKBQ=XaK=Y?;=̀}@LMFALd?̀;=
i;N?KBW<̀=YA<ALMo=:;F=AWXF;Kd@A_
F;<=̂A<Y;K;K=?@B=D?;QQ;?LMB=AWLM=Y?;=
J;Q;WLMB;B;=IEBKWXBAX;Q=AWX̀;XAQQ;<b=
Y?;=N?K=J;?F=iEY;<JAW;K=;KK?LMB;B=
MAJ;<H=h;<@LM;<=?<=IEB=N?KY=@?;=J;?=
IALMB=@?LM;K=?<@=uẀ;=@B;LM;<H

S<@;K;=uKJ;?B=̀?QB=<?LMB=<WK=Y;F=IEB_
XAQQb=@E<Y;K<=AWLM=Y;K=uQQ̀;F;?<M;?BH=
vE=NWKY;=?F=uẀW@B=Y?;=jwQCdQAFF=
è;@kWJ;KBfH=u<=CN;?=IALMF?BBÀ;<=
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]QAFFYWKLM̀A<̀=XaK=AQQ;=̂ A<Y;K;K=
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ZA<̀N;?Q?̀=N?KY=;@=J;?=Y;K=ZA<Y�Ẁ;<Y=>BF?cQ=@?LM;K=<?;H=[F=
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Y;K=ZA<Y�Ẁ;<Y=vB;?;KFAKd=YWKLM̀;XaMKBH=̂A@=M;?cB={;AF�=
^?;=N?KY=FA<=;?<={;AFPQA�;K�=̂A@=FALMB=;?<={;AF=AW@�=uQQ=
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hAK?E<=>YQ?<̀;K=dE<<B;<=@?LM=YEKB=Y;<=v?;̀=@?LM;K<=W<Y=
�WAQ?X?C?;KB;=@?LM=XaK=Y?;=ZA<Y;@EQ�FP?AY;H=>?<=N;?B;K;@=
{;AF=Y;K=ZA<Y�Ẁ;<Y=>BF?cQ=J;@B;M;<Y=AW@=̂wQ@=>DA_hAK?A=
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DEFGHIJKLHMIHGKNHMOPIQKROSIJHIKLMGK
RHFGKHIQSQMHGOHKTUVGSPHIKWPGKXHMOHYK
ZMHK[GM\SK]SGÔHGYK]HĜMIJHK_MIWKPIJKRHMOK
HMIMQHIK̀SFGHIKPIRHGHKDŜOGSPJKDHMa
\HGKPIJKISObĜMcFKRHFGKRMIQVGHPJMQHK
dSLHIeKXfKMROKHRKIMcFOKgHGZPIJHĜMcFYK
JSRRKZMGKMIKJMHRHIKhiK̀SFGHIKjMĤHRK
QHLHMIRSLKHĜHUOKFSUHIkKlPVISFLHK
HMIHGKDHMFIScFORaKmdYKnMOZMG\PIQKUHMK
lPVISFLHKHMIHGKmdKJHGKoHWMG\RcFpGHYK
nMOZMG\PIQKUHMKlPVISFLHKHMIHGKmdK
JHGKnSG\OQHLHMIJHKqFpĜYKlPVOGMOOHK
UHMKjHGSIROŜOPIQHIKJHRKTr_Ks_GbFa
RcFfttHIYKXOHMGMRcFHRKXEIQHGaKPIJK
nPRM\SIOHIOGHVVHIYeeuYKnMOZMG\PIQKUHMK
NSIJHRREIQHGVHROHIYK[MÎSJPIQHIK
tf̂MOMRcFHGYKSPcFK\MGcF̂McFHGKjHGSIROŜa
OPIQHIeKvHUHIKPIRHGHIKwEFĜMcFHIK
lPVOGMOOHIYKZMHKPIRHGK̀SFGHR\fIWHGOYK
lJgHIO\fIWHGOYK_GbFwSFGRaKPIJK
lJgHIORMIQHIKMLKl̂OHGRaKPIJKxV̂HQHa

yLKNSPVHKJHGK̀SFGHKZPcFRHIKZMGKWPRSLa
LHIYKQHZpFIOHIKPIRKSIHMISIJHGYK
FSOOHIKgMĤKXtSzYKtGfUOHIKV̂HMzMQYKVHMHGa
OHIKSPcFKVSROKQHISPKRfKgMĤKPIJKMGQHIJa
ZSIIK\fIIOHKMcFKLMGKQSGKIMcFOKLHFGK
gfGROĤ̂HIYKJMHRHIK̂MHUHIRZHGOHIK_GSPa
HIcFfGKIMcFOKLHFGKWPK̂HMOHIeK

vScFKJHLKOpÔMcFHIKjHG\HFGRPIVŜ̂KgfIK
nSIVGHJK{Mc\HIZHMOWKbUHGISFLKMcFKMLK
ÈIIHGKhiiiKKJHIKqFpĜHGK_GSPHIcFfGYK
UHMKJHLKMcFKUHGHMORKhK̀SFGHKWPgfGKJMHK
_PI\OMfIKJHGKROĤ̂gHGOGHOHIJHIKmFfGa
ĤMOPIQKMIIHKFSOOHe

FHMLKJHGKnSG\OQHLHMIJHKqFpĜYKZHGa
JHIKZMGKMLLHGKZMHJHGKtGMgSOKVbGK
]HUPGOROSQRVHMHGIYKqSPVHIYKoHQGEUIMRa
RHKPIJK|fcFWHMOHIKQHUPcFOeK

}IRHGHKmFfĜMOHGSOPGKPLVSRROKgfLK
ŜOHIKJHPORcFHIKjf̂\R̂MHJKbUHGKZĤÔMa
cFHKPIJKGĤMQMpRHKNMOHGSOPGYKT̂JMHRYK
XtMGMOPŜYKpROHGGHMcFMRcFHKjf̂\R̂MHJHGYK
xftKPIJKrfc\YKnPRMcŜKPeSeKPIJKISObGa
M̂cFKQSIWKZMcFOMQKVbGKPIRkK|PLfGKMLK
mFfGeK

vSObĜMcFKtGfUMHGHIKZMGKMLLHGKZMHJHGK
SPcFKvHPHRKSPRYKWeoeKJMHKnMOZMG\PIQK
gfIKUHVGHPIJHOHIKXEIQHGIKUHMKJHIK
{fIWHGOHIaHRKZSGHIKQĤPIQHIHKlPVOGMOa
OH~KycFKLpcFOHKFMHGKWPQ̂HMcFKJMHK]ĤHa
QHIFHMOKZSFGIHFLHIYKLMcFKWPKUHJSIa
\HIkKUHMKJHIKjHGSIOZfGÔMcFHIKJHGK

�7)*)*�(+,>�)&)7*
�>)7&79+,).�-*7C�&�?7)&(C

lLK�heKT\OfUHGKVSIJKMIK]GSO\fGIK
UHGHMORKWPLK��eKnŜKJMHKROHMGMRcFHK

dSRK[GQHUIMRK\SIIKRMcFKRHFHIK̂SRRHIkKyIK

|pIMQtGELMHGPIQKROSOOeKvSObĜMcFK
RcFMc\OHIKSPcFKnMOQ̂MHJHGKgfLKoMHa
IHIWPcFOgHGHMIKqFpĜalV̂HIWK|fIMQa
tGfUHIKHMIKPIJKROĤ̂OHIKRMcFKJHGKROGHIa
QHIK̀PG�e

{GMOHGMHIKVbGKJMHKjHĜHMFPIQKgfIK
nHJSM̂̂HIKRMIJKHMIHKSPVZHIJMQHKPIJK
QHISPHKNSUfGPIOHGRPcFPIQKSPVKJMHK
cFHLMRcFHIK[MQHIRcFSVOHIKJHRK|fIMQRK
RfZMHKHMIHKRHIRfGMRcFHKxGbVPIQeK[RKQSUK
MIRQHRSLOKIHPIKgHGRcFMHJHIHK{SOHQfa
GMHIYKgfIKJHIHIKŜ̂HGJMIQRKIPGKLS�MLŜK
gMHGKVbGKPIRHGHK]HQHIJKGĤHgSIOKRMIJe

JHGK{SOHQfGMHKôbOHIFfIMQKQSUKHRK]f̂JK
VbGK{SĜK_̂ScFHGKPIJKXMHQVGMHJKDHMQSIJeK
yIKJHGK{̂SRRHKDŜJaôbOHIFfIMQKHGFMĤa
OHIK_GSIWK̀SIMKPIJKnSGOFSKvScFOLSIIK
wHKHMIHK]f̂JLHJSM̂̂HeKoGfIWHLHJSM̂̂HIK
HGGHMcFOHIKDŜUPGQSKDMHRHGYK|HMIGMcFK
vScFOLSIIYK|HGLMIHKlJSLKRfZMHKJMHK
yL\HGHMK{ŜOHIHQQHGeK

dMHRKWHMQOKZMHJHGPLYKJSRRKJMHK�PŜMOEOK
JHRK|fIMQRKMIKPIRHGHGKrHQMfIKHMIHKFHGa
gfGGSQHIJHKMROYKFSUHIKJfcFKSPcFKMIKJHIK
gHGQSIQHIHIK̀SFGHIKPIRHGHKyL\HGMIa
IHIKPIJKyL\HGKMLLHGKZMHJHGKOf̂̂HK
lPRWHMcFIPIQHIKHGFŜOHIeK

[MIKnMOHMISIJHGYKJSRKZMGKIfcFK̂SIQHK
QHIMHzHIKJbGVHIYKJSRKZbIRcFHKMcFKLMGK
PIJKPIRKaKJSI\H~K

XMIQHIKMROKlOLHIYKoŜSIcHYKlPRJGPc\YK
XMIQHIKMROKgfGKŜ̂HLKSPcFKjMOŜMOEOYK_GHPa
JHKPIJK]̂bc\aKJMHRHRK]HVbF̂YKJMHRHK
XOMLLPIQKZf̂̂HIKZMGKSPcFKUHMKPIRHa
GHLK̀PUM̂EPLR\fIWHGOKSLKh�enEGWK
hihiKQHLHMIRSLKLMOKPIRHGHLKxPÛMa
\PLKZMHJHGKHĜHUHIe

nSG\OQHLHMIJHKqFpĜKVbGKJMHK}IOHGa
RObOWPIQYKJMHKZMGKwHJHRK̀SFGaRHMOKLHFGK
ŜRKhi~K̀SFGHIaKHĜHUHIKJbGVHIYKSPcFKUHMK
JHIKgMĤHIaVbGKPIRKRHFGKZMcFOMQHIa
PIOHGRObOWHIJHIKnMOQ̂MHJHGIKPIJK
ISObĜMcFKUHMKyFIHIYKPIRHGHIK�PFpGHGIeK
jfGKŜ̂HLKSUHGKUHMKLHMIHIKXEIQHGMIa
IHIKVbGKJMHKwSFGĤSIQHKqGHPH~
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@ABCDEFGHBEBIJAKKAJD*.251<6.77DLMD
@ANBJJDHAODPGQFAORDEMCCAKEAJDOBSQDGCD
TGOSQBJNUVGCOEGNDLGQKFABSQAD
TGOSQBJNOJGFFAJDBJDHAFDTAOEQGKKADBJD
WECBXKDMJHDMJOAFADYKABJOEAJDZ[OEAD
AF\FAMEAJDOBSQDGCD]AOIJHAFODKMOEBNAJD

!817'7̂2'618>'*:285;1018<'"=>8?7

_GQKFABSQAD̀YEBaBE[EAJDMJHD̀M\NG]AJD
bF[NAJDHGODPGQFDaIJDcMOBYAFBJJAJDMJHD
cMOBYAFJRDHBADOBSQD]ABDABJACDdFEKBSQAJD
eAFABJDAJNGNBAFAJfDVIDGMSQD]ABCD
cMOBYaAFABJDWECBXKRDHAFDBCDaAFNGJNAU
JAJDPGQFDgBAHAFDhAHADcAJNADCMOBYGKBU
OSQADMJHDaAFABJOC[XBNADidQAbMJYEAD
LMDaAFLABSQJAJDQGEEAf

jklmfDZACABJOGCDCBEDHACDVBJNYFABOD
WECBXKRDYIJJEAJDgBFDMJOAFAD@AOMSQAU
FnJJAJDCBEDHAJDaBAK\[KEBNAJDoGF]BAEMJU
NAJD]ANABOEAFJf

oAFDidQAbMJYEDMJOAFAODeAFABJOhGQFAOD

M̀SQDGM\DHBADCMOBYGKBOSQAD@ANKABEMJND
HAFDp0=784/1<',0.98=8̂<1<DKANEAJDgBFD
gBAHAFDABJD]AOIJHAFAODiGMbEGMNAJU
CAFYfDVIDHMF\EAJDgBFDGCDqOEAFOIJJEGND
HBAD@AgIQJAFnJJAJDaIJDVEfDnKNAJDCBED
\AOEKBSQAFDcGFOSQCMOBYDMJEAFQGKEAJfD
_MHACDgGFAJDgBFD]ABDLGQKFABSQAJD
YBFSQKBSQAJD̀JK[OOAJRDgBADHACDrGKCU
OIJJEGNRDTFIJKABSQJGCRDWFJEAHGJYD
IHAFD̀KKAFQABKBNAJDCMOBYGKBOSQDGYEBafDD

sBJHAFCGOYAJ]GKKfD

tJEAFDHAFDCMOBYGKBOSQAJDuABEMJNDaIJD
sGbAKKCABOEAFBJDiGJJGDsFAJJRDOEGFEAU
EAJDgBFDBCDTFvQKBJNDCBEDABJACD\MKCBU
JGJEAJDŵ<x10=DBJODCMOBYGKBOSQADPGQFD

gGFDMJOAFD+<<.y
(12=DCBEDHACD
ABJLBNGFEBNAJD
z.>26.0==01{y
{1<RDLMDHACDgBFD
QAMAFDHBADZGCOU
]GFEYGbAKKAJDHAFD
VEABAFCGFYD]ABD
MJODBJDWECBXKD
]ANFvXAJDHMF\U
EAJfD@ABDOSQgMJNU
aIKKAJDZGOEYIJU
LAFEAJDMJHD]AOEAFD
VEBCCMJNRDYIJJU

WBJADNFIXADTFAMHAD]AFABEAEADMJODgBAU
HAFDMJOAFD+9;1<=yŵ<x10=']ABCD
H̀aAJEHIF\DaIJD|FGSQEAJD_BANKAFRDgID
gBFDGMSQDQAMAFDgBAHAFDNFIXADtJEAFU
OEvELMJNDHMFSQDMJOAFAD}GSQgMSQOCMU
OBYAFnJJAJD]AYGCAJRDHBADOBSQDHAFLABEDBJD
M̀O]BKHMJND\vFDHGODPMJNCMOBYAFKABU
OEMJNOG]LABSQAJD]A\BJHAJfD̀ bFIbIOD
-:~1<9�DoGOODHBAD@ANABOEAFMJNDFMJHD
MCDHGODNACABJOGCADcMOBLBAFAJDgABU
EAFKA]ERDKBANEDMJOD]AOIJHAFODGCDiAFU
LAJfDVIDQG]AJDOBSQDBCDPGQFDjklmDgBAHAFD
CAQFDGKODjkDVSQvKAFnJJAJDBJD̀MO]BKU
HMJND]A\MJHAJDUDHGFGM\DOBJHDgBFDOAQFD
OEIKL�

EAJDgBFDHBAD@KGOCMOBYDOIDFBSQEBNDQISQKAU
]AJDKGOOAJfDD

oAJD̀]OSQKMOODMJOAFAODAF\IKNFABSQAJD
cMOBYhGQFAOD]BKHAEDGCDl�fDoALAC]AFD
HAFD��18/<.4/=2x.:610�DBJDHAFDVEfD
J̀JGUsBFSQADBJDWECBXKDOIgBADHBAD
tCFGQCMJNDHAFD�QFBOECAEEADGCDj�fD

�=.0='>8='<1:10'>:285.7824/10'(3/y
0:<~'

oALAC]AFDHMFSQDMJOAFAD@K[OAFNFMbbAf

TvFDHGODYICCAJHADPGQFDOEAQAJD]AFABEOD
ABJBNAD|AFCBJAD\AOE�DoAFDcGOYAJ]GKKD
gBFHDgBAHAFDGCDTGOSQBJNOGCOEGNRDGCD
jjfDTA]FMGFDjkjkDOEGEE\BJHAJfD̀KKADgABU
EAFAJRDGYEMAKKAJD|AFCBJARDgBADGMSQDHBAD
TIEIODHAFDaAFNGJNAJAJDeAFGJOEGKEMJU
NAJDHAODceDWECBXKDOBJHDGM\DHAFD�A]OBU
EAD����>;y1=>8227�.=DLMD\BJHAJfD

nCDPGQFDjklmDObAJHAEAJDBJD|QdFKDljlD
cAJOSQAJDBQFD@KMED�DMCD�kDVbAJHAFD
gAJBNAFDGKODBCDPGQFDjkl�fDWBJDNFIXAOD
oGJYAOSQdJDGJDGKKADVbAJHAFBJJAJDMJHD
VbAJHAF���

�7:='2�1<91<'�'�161<'01==1<�

oAFDJ[SQOEAD�7:=2�1<91=10>8<�'!̂752y
24/:71',/p07'y'(018=.~&'���'�1x1>610'
����';̂<''�����'682'�����'�/0�D@BEEARD
CAFYAJDVBADOBSQDHBAOAJD�OAQFDgBSQEBU
NAJ�D|AFCBJDaIFD�DMCDGJHAFAJDcAJU
OSQAJDHMFSQDnQFDVbAJHAF]KMEDHGOD
uA]AJDLMDFAEEAJf

�GFMCD@KMEDObAJHAJ�

�ABKDVBADuA]AJDFAEEAJfDWBJDeAFYAQFOMJU
\GKKRDABJADqbAFGEBIJRDABJADWFYFGJYMJNRD
ABJADHFGCGEBOSQADZA]MFED�DhAHAFDYGJJD
MJAFgGFEAEDBJDHBADuGNADNAFGEAJRD@KMEDLMD
]AJdEBNAJf

oAFD@KMEObAJHAHBAJOEDHAOD�IEAJDsFAMU
LAODBJDHAFDVEABAFCGFYDHASYEDHAJD@AHGF\D
GJD@KMEYIJOAFaAJDBJDHAFDVEABAFCGFYDLMD
lkkDrFILAJEfD��fkkkD@KMEYIJOAFaAJD
gAFHAJDHG\vFDhAHAODPGQFD\vFDHBAD@AadKU
YAFMJNDMJHDHBADVbBE[KAFDBCD�GQCAJD
aIJD\GOEDlfkkkD@KMEObAJHAGYEBIJAJD
GM\NA]FGSQEfDoFABD̀]JGQCAEAGCODHAOD
�IEAJDsFAMLAODVEABAFCGFYDOBJHDE[NKBSQD
MJHDFMJHDMCDHBADtQFDBJDGKKAJDVE[HEAJRD
NFdXAFAJDZACABJHAJDBCDWBJOGELRDMCD
HAJDNFIXAJD@AHGF\DGJD@KMEYIJOAFaAJD
LMDHASYAJfDWBJDtJEAF\GJNAJRDHGODJMFD
MJEAFDEGEYF[\EBNAFDcBEQBK\ADHAFD@AadKYAU
FMJND]AgAFYOEAKKBNEDgAFHAJDYGJJfD
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HIJKLMJKNOOPQKPJLKRSTTMUVMJKOIWWMJKLMUXMVTKJPUKYZK[UI\
XMJTK]̂MUK_SWWM̀QaQTMWMKXPU]bOcKLSQK̂MLMPTMTcKWMdUKS̀QK
LVMKef̀gTMKhVULKgS̀QbdKMJTQIUiTjKkSQKVQTK̂MQIJLMUQK̂MVKlVTdV\
PW\NOOPQKPJLKRSTTMUVMJK̂USJLiMgfdÙVbdcKhSUJTMKLMUK
XPQTfJLViMKlSJLMQUSTKmIdSJJK_MVTVJiMUKSWKnIJTSij

nSJKW]QQMKQVbdKoMTXTKŜMUKJVbdTKpIUKoMLMWKNOOPKVJKMVJMWK
eSJLacKqŜ M̀TKILMUKr̀MOTUIgSdUUSLKg]UbdTMJcK̂MTIJTMKsdUVQTV\
SJK_bdUMaMUcKtMQbdfgTQg]dUMUKLMQKkSbdpMÛSJLMQKLMUKN̂gS̀̀\
hVUTQbdSgTQpMÛfJLMj
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RSTTMUVMJKPJLKNOOPQKQVJLKg]UKxyK[UIXMJTKLMUKRUfJLMKVJKeSPQ\
dS̀TMJKpMUSJThIUT̀Vbdj

z{VbdTViMUhMVQMKVQTKMQKQIcKLSQQKWSJcKhMJJKMVJKlVTdVPW\NOOPK
S̀QKQÌbdMUKJVbdTKWMdUKgPJOTVIJVMUTcKLVMQMJKJVbdTKVJKLMJK
{MQTŜgS̀̀KhVUgTcKQIJLMUJKMJThMLMUKXPWKeSJLM̀KXPU]bÔUVJiTK
ILMUKWSJK̂UVJiTKVdJKXPU]bOKXPKMVJMUK_SWWM̀QTM̀̀McKQ|UVbdKVJK
MVJKǸTQTIggQSWWM̀XMJTUPW}cKQSiTMKsdUVQTVSJK_bdUMaMUj

z~VUKQMdMJKMQKSPbdKiSJXKQTSUOcKhMV̀KVJKLMJKpMUiSJiMJMJKg]JgK
mSdUMJKLPUbdKRUfJLMcKSPQiM̀�QTKLPUbdKlVTdVPW\�IJMJ\
RSTTMUVMJcKWMdUKS̀QK�yKnV̀̀VIJMJKrPUIKSJK_bdfLMJKMJTQTSJ\
LMJKQVJLjKkSQKXhMVTMK[UÎ M̀WKVQTcKLSQQKpVM̀MKeSPQdS̀TMKRSTTM\
UVMJK̀VMiMJKdŜMJKPJLKXhSUKVJKLMUKtU��MJIULJPJiKpIJK
WMdUMUMJKePJLMUTTSPQMJLK�V̀IiUSWWKPJLKXPWKkUVTTMJcK
LVMQMKRSTTMUVMJKQVJLKg]UKxyK[UIXMJTKLMUKRUfJLMKVJKLMJKeSPQ\
dS̀TMJKPJLKLMJKtMhMÛM̂MTUVM̂MJKpMUSJThIUT̀Vbdj}
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{VbdSULK[SP̀PQcK_PQTSVJŜV̀VTaKnSJSiMUK

�SggMMKtMJVM�MUKQbdfTXMJKLMJKSUIWS\
UMVbdMJK�SggMMiMJPQQKVJK�S|QM̀gIUWjK
RVQ̀SJiKOIJJTMJKLVMKiM̂USPbdTMJKǸP\
WVJVPWOS|QM̀JKJPUK̂MVK̂MQTVWWTMJK
_SWWM̀QTM̀̀MJKXPWK{Mbab̀VJiKŜiMiM\
M̂JKhMULMJjKeVMUKiV̂TKMQKŜKQIgIUTKMVJMK
hVbdTViMKHMÛMQQMUPJi�KHIJKJPJKSJK
O�JJMJKiM̂USPbdTMKǸPWVJVPWK�S|\
QM̀JKMVJgSbdK̂MVKLMJKǸTQTIggQSWWM̀\
QTM̀̀MJKVJKLVMKRMdf̀TMUKg]UKnMTS̀̀pMU\
|SbOPJiMJK�kIQMJQSWẀPJicKR̀SPMK
qIJJM�KiMhIUgMJKhMULMJjKkVMKQVJJpÌ̀MK
~VMLMUpMUhMUTPJiKLMQK~MUTQTIggMQK
ǸPWVJVPWKhVULKLSLPUbdKJIbdKMVJgS\
bdMUKPJLK̂M�PMWMUjKkVMK{MiVIJKLMUK
N̂gS̀̀hVUTQbdSgTQpMÛfJLMKn]UXpMU\
ŜJLKPJLKlMÎMJKQVJLKMVJMUKLMUKMUQTMJK
RMXVUOMKVJKLMUK_TMVMUWSUOcKhM̀bdMKLVMK
_SWẀPJiKPJLKHMUhMUTPJiKLMUK�SggMM\
OS|QM̀JKWVTKMVJMUKLMUSUTViMJK�JVTVSTVpMK
PJTMUQT]TXTMJj

�MQ|UMQQIK�QTMU\
UMVbd�KzǸPWVJV\
PWKVQTKMVJKhMUT\
pÌ̀MUK{IdQTIggcK
LMQQMJK{Mbab̀VJiK
QVbdK̀IdJTjKkSQK
nSTMUVS̀KhVMLMU\
XPpMUhMUTMJKVQTK

z�SggMMOS|QM̀JKSPQKǸPWVJVPWKWPQQ\
TMJK̂VQdMUKS̀QKzJVbdTKUMQTMJT̀MMUTMK
HMU|SbOPJi}K]̂MUKLMJK{MQTW]̀̀KMJT\
QIUiTKhMULMJjKnVTKLMUKJMPMJKHMUMVĴS\
UPJiKXPUKnVTQSWẀPJiKVJKLMUK̂S̀PMJK
qIJJMK�nMTS̀̀pMU|SbOPJiMJ�cKhVULKLSQK
dIbdhMUTViMKǸPWVJVPWKXPK�yy�KUMba\

hVbdTVicKPWKLVMKNPQhVUOPJiMJKSPgKLVMK
�WhM̀TKXPKUMLPXVMUMJKPJLKrJMUiVMK
MVJXPQ|SUMJjKkPUbdKLSQK{Mbab̀VJiKpIJK
ǸPWVJVPWKOSJJKpMUìVbdMJKWVTKLMUK
[UILPOTVIJKpIJKzJMPMW}K[UVWfUS̀PWV\
JVPWK̂VQKXPK�Z�KSJKrJMUiVMKMVJiMQ|SUTK
hMULMJ}j
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�USPKHVXM̂]UiMUWMVQTMUVJKnSUiVTK[M�̀K
WVTKVdUMWKzqMSW}K]̂MUiŜKMVJMJK
sdUVQT̂SPWKLMWK_MJVIUMJXMJTUPWK
qd�ÙjK

kVMKRMhIdJMUKLMQK_MJVIUMJTUPWKqd�ÙK
gUMPTMJKQVbdKQMdUK]̂MUKLVMQMKtMQTMjK
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?@A@BCDA@BD@EFDGHIJKK@LDMHNBBHADNHKCDGHFFD@LDOJDJFLDPBEFQ@FD
JFADREBDR@BA@FD@LDRE@A@BDSTUKKDVHWN@FXDYUDLWNF@TTCDRE@D@LD
JFLDVZQTEWNDELKXD[HLDFZKEQ@D\HK@BEHTDP@LUBQ@FDL@TPLK]@B̂
LK_FATEWNDREBXD

T̀LUDNHP@FDRE@D@EF@DabGJBLEUFDEFLDcdEWeWT@fDEFDgBHODQ@VHWNKXD
[HLDELKDHJWND@EF@DMHNBBHAR@BGLK_KK@CD@EFDLUOEHTZGUFUVÊ
LWN@LDhBUi@GKCDJFADAHLDQEPKD@LDLWNUFDQHFODTHFQ@XDjUFDENF@FD
RUTTK@FDREBDT@BF@FCDRE@DVHFDLUD@EF@Dk@BGLKHKKDP@KB@EPKDJFAD
REBDRUTTK@FDJFLDlEIILDNUT@FXD[E@DNHP@FDREBDAHFFDHJWND
P@GUVV@FmD

n@BHJLQ@GUVV@FDELKDSUTQ@FA@BDhTHFoDpFDJFL@B@BDk@BGLKHKKD
R@BA@FDREBDMHNBB_A@BDB@IHBE@B@FXDqA@BDREBDVHWN@FD@EFD
Y@B]EW@XDkEBDB@IHBE@B@FDHP@BDG@EF@DâdEG@LCDAHLDrP@BTHLL@FD
REBDA@FDMHWNN_FAT@BFXD̀JWNDA@FDj@BGHJSD]UFDs_A@BFDrP@B̂
THLL@FDREBDHFA@B@FXD

kEBDNHP@FDEVDn@BPLKDtuvwD@EF@DpA@@DQ@NHPKoDpFDA@BDk@BGLKHKKD
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À]@FKO@EKCDSBUN@Dk@ENFHWNK@FCD@EF@FD
QJK@FDsJKLWNDEFLD~@J@D?HNBDJFADSB@JKD
LEWNDHJSD@JB@FDd@LJWNDP@EVDF_WNLK@FD
MBrNiHNBLKN@HK@BDtutuX

V̀Dt�XDJFADt�XD~U]@VP@BDtuv}DAJBŜ
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